DIPARTIMENTO DEL

TESORO

MINISTERO DELL’ECONOMIA E DELLE FINANZE

Study Visit
Argentinian Ministry of Finance Delegation

Rome, 6 - 7 October 2011

Programme



Meeting venue:

DIPARTIMENTO DEL

TESORO

MINISTERO DELL’ECONOMIA E DELLE FINANZE

imia y Finanzas Pablicas

Thursday 6 October, 2011

Ministry of Economy and Finance - Via XX Settembre 97

9:15-9:30  Arrive and security procedures
9:30-10:45 Maria Cannata, General Director of the Italian Public Debt Directorate

Opening address
“The Italian Public Debt Management: General Strategies and Overview on Italy’s Public
Debt Management”

10:45-11:00  Coffee Break

11:00 - 12:30  Alessandro Iacono, Public Debt Directorate, Domestic Primary and Secondary Market
Office
“Overview on Primary and Secondary Market”

12:30 - 13:30 Alessandro Cascino, Public Debt Directorate, Head of Cash Management Office
“Bond Exchange and Buyback transactions”

13:30 —15:00  Lunch Break

15:00 — 15:30 Enrico D’Elia, Ministry of Economy and Finance, Department of the Treasury, Senior
Economist
“A Brief Description of Econometric Models at the Department of the Treasury”

15:30-17:30 Marco Cacciotti, Ministry of Economy and Finance, Department of the Treasury,

Director
Michele Postigliola, Economist

Stability and Grow Pact:
- Relevance for the Italian fiscal framework
- Areas of reform
Structural Deficit, Sensitivity and Long-Term Sustainability:
- The cyclically adjusted balance
- Potential GDP and the output GAP
- Long term Sustainability analysis
- Sensitivity to economic growth




DIPARTIMENTO DEL

TESORO

MINISTERO DELL’ECONOMIA E DELLE FINANZE

mia y Finanzas Pablicas

Friday 7*" October, 2011

Meeting venue: Bank of Italy - Via Nazionale, 91

9:50 - 10:00  Arrive and security procedures

10:00 — 12:00 Michele Manna, Central Banking Department
“The central bank and the public debt management: the case of Italy”

Meeting venue: MTS group - via Tomacelli 146

12:30-13:30  Ciro Pietroluongo, General director MTS S.p.A. Italy
Carla Tretto, Head of Monitoring & Post-Trading MTS S.p.A. Italy

“MTS Overview”




