Biographical note

Baudouin RICHARD

Baudouin. Richard is Director Treasury and Capital Markets in the Belgian public debt
management agency of which he chairs the Executive Committee.

He is Chairman of the Board of directors of MTS Associated Markets SA, an
electronic inter-dealer broker trading platform for Belgian, Danish and Finnish
Government securities, representing the Belgian State.

Before joining the Belgian Ministry of Finance in 1993, he worked mostly for the JP
Morgan Bank which he joined in 1970 and where he has worked primarily in the
currency and capital markets, successively in Brussels, New York, London and Paris .

He is a Doctor of Laws from the University of Louvain . He holds a post graduate
degree in Business Law from the University of Brussels. He isa MBA of Columbia
University in New York where he studied as a CRB Fellow of the Belgian American
Educational Foundation
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